Y WESTERLY

HOUSEHOLDS

9,796

POPULATION

22,626

| ﬂ HOUSING COSTS

MEDIAN HOUSEHOLD INCOME

$63,507

62% OWN 38% RENT

» MEDIAN SINGLE FAMILY

P AVERAGE 2-BEDROOM RENT

5 YEAR COMPARISON 5 YEAR COMPARISON

Home price $328,250 |
_ L2013 2018 Rental payment $1463 | 2013 I 2018
Monthly h ;
wontbonsns  $2311 | spana00 M g3 o M
: i DECREASE
$92,445 Income needed to afford this $58,520 SRLEIUERELERORIRITRGIE
ﬂ AFFORDABILITY GAP
» MONTHLY COSTS: OWNERS & RENTERS » COST BURDENED HOUSEHOLDS®
] $2'311
e 1,514 OWNER HOUSEHOLDS
$2,000 — Below are housing payments at 30% of certain = 25% Total Owner Households
$1 463 income levels
$1,500 o $1 178 3,303
' HOUSEHOLDS

$1,000 — $850

$512 1,789 RENTER HOUSEHOLDS
$500 — =52% Total Renter Households

0 Owners Renters Prive\a/t;: Sector HenteirHousehold RI Minimum
W
e feome oo 3% A household is considered burdened if it spends 30% or more
TOTAL HOUSEHOLDS of iits income on housing costs

HOUSING & DEVELOPMENT CONDITIONS

» HOUSING STOCK

Total

Single family

al
aial 12,695 B 65%

» LONG-TERM AFFORDABLE HOMES [/ 5emerelow 165530 Lowor

ﬂ 544 —5.22%

Multifamily

35%

TOTAL # long-term
affordable homes:

of year-round
housing stock

» INFRASTRUCTURE

REGION: South
Public Water

O Nearly Full - @ Partial

ONone
Public Sewer

O nearyFull @ <Partial (O None

» MULTIFAMILY BY RIGHT
IN RESIDENTIAL ZONES

OYes @ No

Number of households below HUD 80% area median income: 3'885

» NET GAIN SINCE 2005

,—. Total 435

» HOUSING TOOLBOX
ADU )  AHTF

(AR

\

G/VC

Cmo ) Ciz) ( mu)

Special
CP @ m Family a Elderly N%eds
rob 9 0 26

» 2018 BUILDING PERMITS: Total
Municipally reported

Multi-

Single
i family

famly > State-Funded BUILDING HOMES RHODE ISLAND: 15

94 42 12
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